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Ramsarup Industries Limited

Regd. Office : 7C, Kiran Shankar Roy Road, Hastings Chambers, 2nd Floor, Room No. 1, Kolkata-700 001

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEARLY ENDED 30TH SEPTEMBER , 2013
A: FINANCIAL RESULTS

{Rs. In Lacs except for share data)

3l Quarter Ended Halfyearly Ended Year Ended
i Particulars 0, 30, 0, 30, 30. 31-March-13
Seplember 13 June 13 September 12 | September 13 | September 12 Audited
Unaudited | Unaudittd | Unaudited | Unaudied | Unaudied | (Audited)
1| Income from Operation
a) MNet Sales/ Income from Operations 367,12 BH1AN 686.04 709.03 2,217 14 323889
b) Other Operating Income - - a4 - 12.76! 1221
Total Income from Operation (a+h) 357.12| 351.91 694.45 709.03 2,229.90 3,251.00
2| Expenses
a)| Cost of Material Consumed / Contract
Expenses 24758 21265 11.08] 46023 4549 1.734.21
b}| Furchase of Traded Goads - - 13.04] - 1,039.90) 103990
¢)| Changes in Inventories of Finished
goods / Work in Progerss / Stock in Trade - - 819.24 - 625.18 1.427.46
d}| Employees’ benefit Expenses 2461 2292 10019 47 53 176.86 19726
e)| Depreciation & Amortization Expenses 7627 8119 79892 1588 23 1,610 34] 323785
f)| OtherExpenses 114.63 48.42 1901 163.05 194.43 53285
Total Expenses 1,163.09 1,095.95 1,561.46 2,259.04 4,063.20 8,169.53
3| Profit/ (Loss) from Cperation before
Other Income & Finance Cost (805.96) (744.04) (867.01) (1,550.00) (1.833.30) (4,918 .44)
- | Other Incomef{Expenses) - - - - - -
5| Profit Before Finance Cost (805.96), (744.04) (B67.01) (1,550.00) (1,833.30) (4,918 44)
6| Finance Cost 11081.93 10128.24 1312279 21,1017 18,183.42 38.14008
7| Profit/ {Loss) before Taxes (11,887.89)|  (10872.28)|  (1398977)  (22,760.17) (20,018.72)|  (43,058.52)
8| Tax Expense - 2 i o 1 _
9| MetProfit/ [ Loss } from Ordinary
Activities after Tax (7-8) (11,887.89) (1087228}  (1398977) (2276047}  (2001672) (43.058.52)
10| a) Paid-up Equity Share Capital
{Face value of Rs. 10/- each) 3507.85 3507 85 350785 3,507 85 3,507 85 350785
b) 5% Redeemable Cumulative
Preference Shares
(Face value of Rs. 10/- each} 130.00 130.00 130.00 130.00 130.00 130.00
¢) 4% Redeemable Cumulative
Preference Shares
{Face value of Rs. 10/- each} 318.00 318.00 316.00] 318.00 316.00 315.00
d) 5% Redeemable Non Cumulative
Freference Shares
(Face value of Rs. 10/- each) 224999 224999 224899 224999 2,249.99 224999
11| Reserves excluding Revaluation reserves
as per Balance Shest of previous
accounting year - (54,849.72)
12| Basic and Diluted Earning Per Equity
Share not annualised {33.89) (30.99) (39.88), (64.88) (57.08) {122.75)
PART Il
{A}| Particulars of Shareholding
1| Public Shareholding
- Number of Shares 20,945,311 20,945,311 20,945,311 20945311 20945311 20,945,311
- Percentage of Shareholding 59.71% 5971% 59.71% 59.71% 59.71% 59.71%
2| Promoters and Premoter Group
Shareholding
a)| Pledged / Encumbered
- Number of Shares 8,212,670 8,212,970 8,212,870 8,212,970 8212970 8,212,970
- Percentage of Shares (as a % of the
total shareholding of Promoter and
promoter group) 58.11% 58.11% 58.11% 58 11% 58.11%| 58.11%
- Percentage of Shares (as a % of the
total sharecapital of the Company) 23.41% 23.41% 23.41% 23.41% 23.41%) 23.41%
b})| MNon-encumbered
- Number of Shares 5,920,199 5,920,199 5920,199 5,920,189 5920199 5,920,199
- Percentage of Shares (as a % of the
total shareholding of Promoter and
promoter group) 41.89% 41.89% 41.89% 41.8%% 41.89%] 41.89%
- Percentage of Shares (as a % of the
total sharecapital of the Company) 16.88% 16.88% 16.88% 16.88% 16.88% 16.88%
Particulars Quarter Ended 30.09.2013
B| INVESTOR COMPLAINTS

Pending at the beginning of the Quarter
Received during the Quarter
Disposed off during the Quarter

Remaining unresolved at the end of the quarter




SEGMENTWISE RESULT FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2013  (Rs.inLacs)
Quarter Ended Halfyearly Ended ‘Year Ended
sl Particulars 30, 30, a0, L, 30, 31-March-13
No. September 13 June 13 Seplember 12 | September 13 | September 12 (Audied)
Unaudited Unaudited Unaudited Unaudited Unaudited
1 | SEGMENT REVENUE
a) Wires & Steel Products 3 299 82 1,369.76 1,345 91
b} Power Generation 108.47 12337 12027 23184 28538 28730
¢} Infrastructure 24885 22854 27438 47719 80476 161689
Less: Inter Segment Revenue - - -
35712 B9 694 45 709.03 222990 3251.09
SEGMENT RESULTS
2 | Profit Before Tax, Exceptional / Prior
Period & Interest
a) Wires & Steel Products (938.78) (824.48) (921.92) {1,763.25) (1,826 47) (4,281.01)
b} Power Generation 7314 88.05 8307 161.19 18427 146 68
¢} Infrastructure 5968 761) (28.14) 5207 {191.10) (784.11)
d} Unallocable Income - - - - -
{805.95) (744.04) {867.01) {1,560.00) {1,833.30) (4,918 44)
Less: 1) Interest 11081.93 10128.24 1312276 2121017 18.183.42 38,140.08
2} Unallocable Expenditure - - - -
Profit before Tax (11,887.89)  (10,872.28) (13969.77) (22,760.17) [(2001672)  (4305852)
3 | CAPITALEMPLOYED
(Segment assets - Segment liabilities)
a) Wires & Steel Products (70.53781)|  (58,895.15) (32,287.98) (70,537 81) (32267.98)  (48.115.21)
b} Power Generation 84139 710.38 699.87 84139 699.87 536.84
¢} Infrastructure {3.349.66) (2.973.21) {1,377.06) (3,349.66) (1.377.06) (2.807.33)
(73045.88)|  (61,157.98) (32,965.17) (73,045.88) (3296517)|  (50,285.70)
Less: Unallocable Liabilities (et} 163383 1639.83 7361.13 1.639.83 7.361.13 1.639.83
Total (71,40605)|  (59.518.15) (25,504.05) (71,406.05) (25804.05)|  (4864587)
STATEMENT OF ASSETS AND LIABILITIES (Rs. In Lacs)
AS AT 30.09.2013 | AS AT 31032013
Parliculars (Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1| Shareholders’ Funds
(a) Share Capital 6,203.84 8,20384
{b) Reserve & Surplus (77 609.89) {54,849 72)
(T1408.05)|  (48,645.88)
2 | Mon-Current Liabilities
(a) Long-term barrowings - -
(b) Deferred Tax Liabilites (Met) - -
(c} Other Long-term Liabilites T88.67 793.49
{d) Long-term provisions 23362 23362
1,022.29 1,027.11
3 | Current Liabilities
(a) Short-term borrowings 73,894 45 7386859
{b) Trade payables 1,768 42 1,766.96
() Other current liabilifies 22922003 208,054.71
(d) Shortterm provisions 33437 33468
305,217.26 284,024.94
Total 234,833.51 236,406.17
B |ASSETS
1 | Non-current assets
(a) Fixed assets
(i) Tangible assets 4597463 47,562 86
{ii} Intangible assets 200 200
{ili} Capital work-in-progress 17,157.09 1M7.157.09
{b) Mon Current Investment 1152 152
(¢} Long term loans and advances 189310 1,893.44
{d) Other non-current assets 61,681.87 51,697 68
226,720.21 228,324.59
2 | Current assets -
(a) Inventonies 93558 93558
{b) Trade receivables 1,798.86 172724
(c} Cash and cash equivalents 39489 42277
(d) Short-term loans and advances 498273 499475
(&) Other Current Assets 1.24 124
8,113.29 8,081.58
Total 234,833.51 236,408.17
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The aforementioned results have been approved by the Audit Committee and taken on record by the Board of Directors of the company atits meeting
held on 12th Movember, 2013
The statutory auditor of the company has carried out imited review of the above financial results
{I)The Various Term Loans and Working Capital Faciliies fgranled by lenders, have become overdue and as such the said facllities are presently not
operative. Interest on such borrowing is being accounted for on the basis of last sanctioned rate, considering revision of BPLR from time to time, on
cumulative basis. Thus the amount of interest is subject fo variation upon actual determination of the same with respective lenders,
(i) In view of the suspension of working and also in view of the symbolic possession of factories taken over by the bankers of the company, Physical
\é?rioﬁg%%of neither Fixed Assets nor Inventory could be done and therefore valuation has also been taken as per last quarter 30 .06.2013/year ended
The company has incurred futher losses during the pediod under review and its Met worth continues to be negative as al the Half year ended 30.09 2013,
Pursuant to its accumulated losses being in excess of the net worth as per the audited Balance Sheet as at 31.03 2012 the company has already filed
a statutory reference with the Board for Industrial & Financial Reconstruction(BFIR), in terms of provisions of Section 15(1) of the Sick Industrial
Companies (special provisions% Act, 1985 on Tih MNovember 2012 The reference of the company registerad with the Hon'ble BIFR is case no 87/2012
as inimated by their ltter No 3(R-4/BC/2012 dated 21st Movember 2012 by the Ld. Registrar of the Board for Industrial & Financial Reconstruction.
Since the company is confident of raising capital and rescheduling its debts / settlements and in light of continued group support, the financial statements
have been prepared on the basis that the company is a going concern .
During the Half Year ended, due to accumulated Business Loss and Unabsorbed Depreciation and other items as computed in accardance with the
provisions of Income Tax Act, 1961, there is no Deferred Tax Liability. However Deferred Tax Assels is to be created butin the absence of the convincing
evidences and virtual certainity for realisation of such " deferred tax assets”, against future taxable income and also in view of prudent accounting
policies, deferred tax assets has not been recognised,
The Company had undertaken at its Kharagpur and Durgapur plant new / expansion/modernization project, on which substantial expenditure was
incurred. However, due to stringencies of financial resources and several other reasons, the Company could not continue with these projects and the
same are still pending for completion. Interests on borrowed fund togelher with day to day administrative expenses on such pro#lects were capilalized
upto 31st March 2011 and thereafter it has been charged to the statement of Profit and Loss for the year in accordance with clause 17 of AS-16
Borrowing Cost™. Due to financial crisis, the company is confinued with suspension of the Business activity.
Due to suspension of manufacturing activities. there are indications which suggest impairment in the value of fixed assets, being plant and machinery
and other fixed assets of the company. The managementis still in the process of getting an impairment study done and thereafter the financial impact
of the impairment loss, if any. will be accounted for at the material time, when the impairment study will be complete.
In view of the losses computed for the year and bought forward losses too in accordance with the Income Tax Act, 1961, provision for Income Tax
has not been made
One of the banks have unlawfully taken action ws 13(4} of SARFAES| Act, 2002 against 3 units of the company i.e. Ramsarup Induatrial Corporation
, kalayani, Ramsarup Nirmaan Wires, Durgapur & Ramsarup Lohh Udyog, Kharagpur on 1.08.2013. The same is claimed to be with the consent of
some of the ofher bankers of the company. The company is seeking apprapriate legal steps challenging the said unlawful action

Provision for Interest on fixed deposit with banks has notbeen made due to non availablity of the interest accrual certificate and in view of the fact
that all the FOR's those were pledged with the bank against guarantee given by the bank, it is presumed that all these FDR's has been adjusted with
the borrowings against default but in view of na confirmation, FOR's has nat yet been adjusted with the bank barrowings and it is continued to be shown
as bank balances.

Figure Pertaining fo previous year / Perod have been rearranged /regrouped reclassified and restated whereever consider necessary, to make them
comparable with those of current period.

For and on behalf of Board of Directors

Place : Kolkata Aashish Jhunjhunwala
Date : 12.11.2013 Chairman & Managing Director




